MILLSTEIN MARKET REPORT

Kentfield Real Estate

2022 MID-YEAR

Golden | Sotheby’s

Gate INTERNATIONAL REALTY

Mark Millstein
mark.millstein@sothebysrealty.com
415 601 9240




“We highly recommend Mark
Millstein to anyone looking for
a great real estate broker.

Mark is personable, intelligent
and very knowledgeable, and
he is able to quickly and keenly
assess and communicate
what needs to be done in the
complexity of each phase of
selling a house. His significant
experience, not only on the
business and negotiations
end, but also with remodeling
homes, was invaluable in
enabling us to quickly and
efficiently prepare our house
to ready it for sale. We also
appreciated his honesty,
dependability, and authenticity
during the process. All of
these qualities, together with
his excellent responsiveness,
resourcefulness, and efficiency,
made Mark an invaluable
resource and partner
throughout the sale process.”

— Linda and John D.

Market Summary

The Marin County home market continued its hot streak in the first half of 2022,

as the average selling price increased by 11% from the previous six-month period.
The new average sale was a record $2.4 million — due in large part to seventy-three
percent of homes selling over the asking price, continuing an upward trend.

Recent increases in mortgage interest rates, inflation, stock market declines, and
recession fears are beginning to show preliminary market reaction, but the real
indicator of any significant market shift will be seen during the second half of 2022.

The speed and change in market conditions are highly city-specific and supply-
driven: communities experiencing a continual low number of homes for sale will
benefit from buyers who are motivated and able to purchase, with buyer competition
possibly moving to a lower level.

Kentfield

Fewer homes sold in Kentfield during the first half of 2022 compared to the
previous six-month period (2nd half of 2021) — 30 versus 39. The lack of homes
available for sale was the main reason for the drop off.

With continued buyer demand, the average sale price increased to another
record $3,916,000, a 15% jump from the second half of 2021.

Sixty-percent of homes sold over the asking price and 56% percent of sellers
received multiple offers.

With very few homes for sale in Kentfield, the impact of higher interest rates,
recession worries, and stock market volatility is likely to have a less muted effect
on pricing and sales activity going forward than other markets. However, activity
could potentially become dampened by buyer reluctance, depending on the state
of the economy.

With market dynamics transitioning, it is now even more important to prepare your
home to look its best. Please call me to discuss maximizing the value of your home
and pricing. | can also share with you how | can make your selling experience — from
readying your home for sale to clear through the end of your move — hassle-free.

Best Regards,

il W[(‘ [/{V/;..,‘
Mark Millstein
Golden Gate Sotheby’s International Realty

415-601-9240
mark.millstein@sothebysrealty.com

— The Mark Millstein Difference

After renovating, building, and selling many homes in Marin,
| can pinpoint changes worth making to maximize your
property’s value. | offer my clients the following:

+ Pre-sale home improvements. My trusted network of
tradespeople — and my willingness to manage them — saves
my clients money and hassle.

+ Extensive experience. A top producing broker for a decade,
| work with Marin’s most active real estate firm, Golden Gate
Sotheby’s International.




2022 Mid-Year Residential Real Estate Activity in Kentfield

30 $3,916,000

Record average
sale price

(versus $3.4M in
2" half 2021)

Homes sold
$1M and above

(versus 39 in
2n half 2021)

18.7%

Average amount sold
above asking price

(versus 13.6% in
2nd half 2021)

4 7 4
Homes sold Homes sold Homes sold
between between between
$1-2 million $2-3 million $3-4 million

(versus 5 in
2nd half 2021)

(versus 11 in
2nd half 2021)

(versus 13 in
2nd half 2021)

$1,537 $1,194 $1,182
Avg. price Avg. price Avg. price
per sqg. ft. per sqg. ft. per sq. ft.

Sellers received
multiple offers

(versus 48% in
27 half 2021)

$1,271 60%

Record avg. Homes sold above
price per sq. ft. asking price

(vs. $1,191 in (nearly same as

2" half 2021) 2" half 2021)

Homes in escrow within
15 days on market

(versus 64% in
2nd half 2021)

8 3 4

Homes sold Home sold Homes sold
between between $6 million
$4-5 million $5-6 million and above
(versus 5 in (versus 1in (same as

2" half 2021) 2n half 2021) 2" half 2021)

$1,317 $1,495 $1,562
Avg. price Avg. price Avg. price
per sq. ft. per sq. ft. per sq. ft.

Data-driven insight. | extensively analyze
market activity so that my clients have a
meaningful understanding of the market
and can make better decisions.

Negotiating power. Contract negotiations and home
inspections are complex; the devil is in the details.

| scrutinize those details to develop a strategy that
eliminates surprises. Whether buying or selling, my
clients have the upper hand in understanding their
contracts and inspection reports.

My role is to understand the data and use

market intelligence to support you in navigating this
dynamic environment. | am always available to discuss
strategies for selling your home, purchasing a new
home, or to address any questions you may have.

Seeing the possibilities in a property is my art.
Maximizing value for my clients is a science.

| hope you will consider contacting me for your
future real estate needs.




Kentfield Homes Sold e

U.S. POSTAGE
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Address Selling Initial Selling Price Approx. Size Bedrooms / Approximate Days On
Price Price Per Sq. Ft. of Home Baths Lot Size Market
(in $) (in $) (in'$) (in sq. ft.) (bd./ba.) (in acres)*
25 Cedar 1,250,000 850,000 1,033 1,209 2/1 .22 12
10 Hillside 1,300,000 997,000 1,164 1,116 2/1 .22 30
112 Murray 1,750,000 1,795,000 1,291 1,355 3/2 .18 13
375 Crown 1,850,000 1,995,000 579 3,194 3/25 1.1 296
10 Terrace 2,200,000 1,749,000 1,569 1,402 3/2 .18 4
22 Stetson 2,365,000 2,495,000 1,221 1,936 3/25 .20 14
71 Berens 2,388,000 2,388,000 1,556 1,534 3/25 14 19
485 Vista Grande 2,410,000 1,995,000 1,149 2,096 3/3 31 2
221 McAllister 2,427,000 2,595,000 910 2,665 3/45 .18 88
15 Oak 2,600,000 2,100,000 1,065 2,441 4/3 .08 10
90 Upper Toyon 3,000,000 2,995,000 906 3,309 4/3.5 77 36
165 Upland 3,050,000 2,850,000 1,099 2,774 4/35 .64 9
4 Stetson 3,325,000 2,750,000 1,209 2,750 513 .20 11
14 Acacia 3,550,000 3,550,000 1,516 2,341 3/3 .18 -
225 S Ridgewood 4,000,000 3,495,000 1,037 3,856 4/3.5 .52 1
240 Evergreen 4,005,000 3,795,000 1,058 3,783 4/4 1 39
120 S Ridgewood 4,205,000 2,995,000 1,974 2,130 4/3 1.02 7
33 Rosebank 4,277,000 4,000,000 1,237 3,457 5/4 .30 10
10 Fay 4,300,000 3,295,000 2,027 2,121 4/3 .27 2
511 Goodhill 4,450,000 4,200,000 1,082 4,112 4/45 .46 9
4 Rosebank 4,675,000 4,995,000 1,375 3,400 4/3 .23 -
70 Rock 4,725,000 4,995,000 744 6,350 4/3 1.91 -
14 Fay 5,614,000 5,395,000 1,774 3,164 5/45 31 7
59 Manor 5,995,000 6,450,000 1,439 4,165 5/45 .50 30
415 Woodland 6,000,000 6,395,000 1,363 4,400 5/45 .74 28
220 Evergreen 6,320,000 6,350,000 1,256 5,028 6/55 .76 -
218 Poplar 6,600,000 5,595,000 2,541 2,597 4/3.5 .82 13
304 Evergreen 10,000,000 7,995,000 2,068 4,835 5/45 A7 2

* (1 acre = 43,560 sq. ft.)
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